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150-154 WATERVILLE ROAD, Retail & Residential Investment
NORTH SHIELDS, NE29 6UB For Sale

LOCATION

The property is situated on Waterville Road located
in the town of North Shields. Waterville Road is the
main road through the Meadow Well Estate which
lies approximately 7 miles east of Newcastle upon
Tyne. The area enjoys excellent links to the north
east via the Metro Link with the closest metro
station being 0.1 miles from the property. There
are also bus stops very close by.

The local area has undergone significant
redevelopment in recent years to include new
housing, a shopping centre, waterpark and a hotel.

The Port of Tyne terminal is 1.2 miles from the
subject premises.
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DESCRIPTION

The property comprises a two-storey detached
building with ‘One Stop’ as the commercial
occupier on the ground floor with two
residential two bedroomed apartments to the
first floor. The property is of brick construction
under a hipped and pitched roof. The upper
windows to the property are UPVC double
glazed.

ACCOMMODATION

We have measured the ground floor retail
element as providing the following net internal

floor areas:

Retail area 1,809sqft (168.06 sqm)
Store room 755 sq ft (70.14 sq m)
TOTAL 2,564 sq ft (850 sq m)

We have not inspected the flats.
LEASE DETAILS

The ground floor is let for a term of 15 years
from 1 December 2014 at a rent of £28,100 per
annum with a 10-year break. There is an
upward only rent review at the 5" anniversary
of the term which falls on 1 December 2019
which may give scope for an increase in the
rent.

Shop Interior

Flat 150 Waterville Road is let on an Assured
Shorthold Tenancy from 8 July 2017 for an initial
term of 6 months. The tenant has continued on a
rolling monthly contract paying £500.00 per
calendar month.

Flat 154 Waterville Road is currently vacant.
RATEABLE VALUE

The ground floor currently has a rateable value of
£27,500.

The upper floor flats have a council tax banding of
A.

ENERGY PERFORMANCE CERTIFICATE
The ground floor has an EPC rating of C-66.

Flat 150 Waterville Road has an EPC rating of
D-65

Flat 154 Waterville Road has an EPC rating of
D-64.

Copies of the EPCs and recommendation reports
are available on request.

TENURE
The property is available for sale at an asking

price of £425,000 plus VAT for the freehold
interest.

Potential development land



LEGAL COSTS
Each party is to bear their own legal costs.
VIEWING

Viewings are strictly by appointment with sole
agents, YoungsRPS Newcastle office:

Stephanie Dixon
Telephone: 0191 261 0300 or 07936 359 506
E-mail: stephanie.dixon@youngsrps.com

Promap:

Paul Fairlamb
Site plan Telephone: 0191 261 0300 or 07718 523 037
Email: paul.fairlamb@youngsrps.com

LOCAL AUTHORITY

North Tyneside Council, Quadrant, The Silverlink
North, Cobalt Business Park, North Tyneside, NE27
OBY (Telephone 0345 2000 101)

All figures quoted above are exclusive of VAT where
chargeable.

Particulars amended September 2019

Street map

YoungsRPS means Stanton Mortimer Limited trading as YoungsRPS. Stanton Mortimer Limited is registered in England no: 5346678. Registered office Myenza Building, Priestpopple, Hexham,
Northumberland, NE46 1PS

YoungsRPS (and their joint agents, if appropriate) for themselves and for the Vendor/Lessor of this property for whom they act give notice that:

1. The information contained in these particulars is intended as a general outline only for the guidance of intending purchasers or tenants and neither YoungsRPS (nor their joint agents, if
appropriate) nor the Vendor/Lessor on whose behalf these particulars are provided, accept any responsibility for any inaccuracies the particulars may contain and prospective purchasers or
tenants must not rely on them as statements of fact or representations and must satisfy themselves by inspection or otherwise as to their accuracy.

2. AllFloor areas and measurements are approximate.

3. These particulars do not form part of any offer or contract. They contain in some instances, statements of opinion, or we have relied upon information provided by others. The information
should be verified by you on inspection or your solicitor.

4.  Neither YoungsRPS (nor their joint agents, if appropriate), nor any of their employees has any authority, either orally or in writing to make or give or imply any representations or warranty in
relation to the property.
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