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3 Charnwood Street, Derby, DE1 2GT 

GUIDE PRICE - £265,000 

A rare opportunity to acquire a valuable office investment located 
close 

to Derby city centre. 
 
 

Property let on two full repairing and insuring leases producing 
a rent of £24,000 pax. 
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Property Misdescriptions Act 1991 and Misrepresentation Clause: Gadsby Nichols give notice to anyone who may read these particulars as follows:- 1.These particulars are prepared for the guidance only of prospective purchasers/lessees. 
2. The information contained or referred to herein (whether in text, plans or photographs) is given in good faith but should not be relied upon as being as a statement, representation or fact. 3. Nothing in these particulars shall be deemed to be a 
statement that the property is in good condition or otherwise or that any services or facilities are in good working order. 4. Photographs appearing in these particulars show only certain parts of the property at the time when the photographs were 
taken. Certain aspects may have changed when the photographs were taken and it should not be assumed that the property remains precisely as displayed in the photographs. Furthermore no assumption should be made in respect of parts of 
the property that are not shown in the photographs. 5. In the areas, measurements or distances referred to herein are approximate and given for guidance purposes only. 6. Where there is reference in the particulars to the fact that alterations 
have been carried out or that a particular use is made of any part of the property, this is not intended to be a statement of any necessary planning, building regulations or other consents have been obtained and these matters must be verified by 
any intending purchaser or lessee. 7. Plans are based upon the Ordnance Survey map with the sanction of the Control of Stationary Office Crown Copyright. 8. Any information provided on tenure, vacancies or tenancies is provided in good faith 
and any prospective purchaser/lessee should have this information verified by their professional advisors prior to purchase. 9. The property is offered subject to contract, and subject to it still being available at the time of enquiry. 10. All prices and 
rents quoted and negotiated are exclusive of Value Added Tax which may be applicable in any particular transaction. Gadsby Nichols cannot take responsibility for any loss or expenses incurred during the viewing process and would recommend 
that any party considering entering into a property transaction should seek professional advice from a suitably qualified professional at the earliest opportunity. 

 
3 Charnwood Street, Derby, DE1 2GT 

LOCATION 
The property is situated off Charnwood Street, at its junction 
with the Avenue on the southern fringe of Derby city centre. 
Derby’s Intu Shopping Centre is within walking distance and 
the position is both convenient for both Osmaston Road and 
Normanton Road. 
 
DESCRIPTION 
The property comprises a period office building planned 
over three floors with basement, let to a well-respected 
accountancy practice together with interconnecting  two 
storey office with under croft carparking, constructed in the 
1970’s and leased to a local charity. 
 

 
 
The offices within a period building provide predominantly 
cellular space with the benefit of central heating and double-
glazing. The adjacent building provides open plan space 
predominantly at first floor level.  
 
The offices have both been refurbished within the last three 
years. The site has the benefit of carparking with 
approximately eleven spaces.  
 
FLOOR AREAS 
ARTCORE AREA  1,984 sq. ft. / 176 sqm. 
 
BOURNE AND CO. AREA 1,973 sq. ft. / 183.2 sqm. 
 
SERVICES 
We understand mains gas, electricity, water and drainage 
are all available to the property. 
 
TENANCY INFORMATION 
Bourne and Co. occupy their section of the building under a 
15 year lease effect from the 26th September 2008 subject 
to a three yearly rate review pattern and three yearly tenant 
break subject to a minimum six month’s notice. The next 
break option in September 2020. The current rent is £14,000 
pax. 

Artcore Limited (08021875) and charity register number 
(1148802) occupy their section of the building under a 15 
year full repairing and insuring lease with effect from the 7th 
October 2015, subject to a three yearly upward only rent 
review. The current rent is £10,000 pax, with the 2018 
review outstanding. 
 
The combined rent is therefore £24,000 pax.  
 
BUSINESS RATES 
We understand from our valuations of the VOA website, that 
both sections of the buildings are described as office and 
premises and they have the following rateable values:- 
 
Artcore   RV £11,750 
Bourne and Co.  RV £11,500 
 
TENURE 
Freehold subject to existing tenancies. 
 
GUIDE PRICE 
£265,000 (two hundred and sixty-five thousand pounds). 
 
OUR ANTI-MONEY LAUNDERING (AML) POLICY 
In accordance with AML regulations, TWO forms of 
identification will be required from the successful 
purchasers(s), i.e. passport or photo driving licence, and 
utility bill or council tax bill, etc. (not a mobile phone bill), 
together with the source of funding for the purchase. 
 
VIEWINGS 
Strictly by prior appointment with the joint agents: - 
Gadsby Nichols 
Tel:  01332 290390 
Email:  andrewnichols@gadsbynichols.co.uk 
 
SUBJECT TO CONTRACT 
 

 
 

 

 

 

 

 

 

 

 

 

 

 


