
 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ground Rent  
Investment 

 

56 Westway, Caterham, 
Surrey, CR3 5TP 

FOR SALE 



 
 

PROPERTY SUMMARY 
 

 Rarely available ground rent investment 

 Includes three long leasehold flats and ground floor commercial premises 

 Current ground rent income £600 per annum plus management fee of £1,480 

 Price for freehold £15,000 
 

LOCATION 
 

Westway is a local shopping centre linking Chaldon Road and Coulsdon Road within 
Caterham on the Hill. The former Caterham Barracks development incorporating 
Tesco is close by as well as Caterham on the Hill High Street. Junction 6 of the M25 
is close-by at Godstone. Access to the M23 is also available at Merstham. 
 

ACCOMMODATION 
 

The premises comprise a mixed use building containing 3 residential flats and a retail 
unit on the ground floor and basement. 3 parking spaces are provided to rear for the 
sole use of the flats.  
 

TENANCIES 
 
56 Westway - Commercial unit covering the ground floor and 

basement. The long leasehold interest will be sold 
on a 125 year lease upon completion of the sale.  

 
56a, 56b and 56c Westway –  The long leasehold interests in each flat have been 

sold off on 125 year leases from March 2004. Each 
flat pays a ground rent of £200 per annum. 

 
Interested parties should note that the owner currently receives £1,480 per annum 
in management fees 
 

TERMS  
 

The freehold interest subject to the existing long leasehold tenancies is 
available for £15,000.  
 
Subject to contract 
 

VAT 
 
We understand that no VAT is applicable. 
 

EPC 
 
56   -  D76 
56a – D56 
56b – E47  
56c – E54 
 

LEGAL COSTS  
 
Each party are to pay their own costs in relation to the sale. 
 

For further information or to view please contact 
 

Alexander Mullett BSc (Hons) MRICS Tel: 01737 222835 
Email: alexander@raynerscommercial.com 
 

Chris Richards BSc (Hons) MRICS Tel: 01737 222835 
Email: chris@raynerscommercial.com 

 

mailto:alexander@raynerscommercial.com
mailto:chris@raynerscommercial.com


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DISCLAIMER 
Richards & Co (UK) Ltd trading as Rayners Commercial, for themselves and for the sellers or owners of this property, whose agents they are, give notice that (i) the particulars and any further information communicated to potential purchasers of the property, or their advisers are provided solely for the purpose of assisting potential purchasers or tenants in deciding whether they wish to proceed with 
further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property; (ii) all descriptions, dimensions, photographs, references to condition and necessary permissions or licences for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars. However, potential 
purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. 
No responsibility or liability is or will be accepted by Richards & Co (UK) Ltd, the seller(s) or owners of the property or any of their respective, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any other information communicated by any means to that party, or its advisers, in connection 
with the possible sale or letting of the property. 
No person in the employment of Richards & Co (UK) Ltd or the vendor(s) or owners has authority to make or give any representation or warranty, express or implied, in relation to the property. Richards & Co (UK) Ltd include any joint agents acting with Richards & Co (UK) Ltd. 
The price or rent may be subject to VAT and any prospective buyer or tenant must satisfy themselves concerning the correct VAT position. 

 

 


