JOHN WILHOIT

12 STEPS TO HOMEOWNERSHIP ONLINE COURSE
CHAPTER 1 - WHY BUY A HOME

Three Action Steps

1. Decide if you want to become a homeowner.
a. Why or why not?
b. What is the reasoning behind your decision?
c. What is keeping you from becoming a homeowner? Is it Credit, cash, job
security, marital status? What will change (if anything) in the next few
years that will impact your desire to become a homeowner?

2. Think about the financial ramifications of remaining a renter.
a. Is your income keeping pace with rental increases?
b. Can you continue to afford to move every few years?
c. Where do you move to if you get ‘priced out’ of your current
neighborhood?
d. Where will you live during retirement when your income decreases?

3. Think about the cost of rent in five years versus the costs of homeownership.
a. Write down the projected costs of rent in five years and compare it to the
potential (fixed) cost of homeownership using the ratios in Chapter 1 and
Chapter 8. Is there a measurable benefit?
b. What can you afford to purchase today? Will this measurably change in
five years? If the answer is no, and home prices are rising, then you have
reason to consider purchasing now.
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